
 
 

Related State Community Reinvestment Act Activity 

2021-2024 

• December 31, 2024: MBA, NYMBA and local groups submit comments to NY 
Department of Financial Services on CRA proposal. 

• December 18, 2024: MBA urges Illinois Department of Financial and Professional 
Regulation to provide clarity on new IMB CRA examination fee structure. 

• December 17, 2024: NY Department of Financial Services issues press 
release that included a link to the text of a draft regulation to implement IMB CRA 
law, and provides a “pre-proposal” comment opportunity. 

• September 16, 2024: MBA submits comments to the Illinois Department of 
Financial and Professional Regulation raising questions on proposed fee structure 
changes to the Illinois CRA 

• August 2, 2024: Illinois proposes fee structure changes for independent mortgage 
bankers subject to the Illinois Community Reinvestment Act  

• March 6, 2024: MBA submits comments to the Illinois Department of Financial and 
Professional Regulation regarding re-proposed state CRA regulations. 

• February 27, 2024: Maryland legislation (HB-1135) receives costly fiscal note, and 
subsequently removed from consideration in House Economic Matters Committee 
meeting. Bill withdrawn by Sponsor 3/4/24. 

• January 12, 2024: Illinois Department of Financial and Professional Regulation 
publishes new proposed CRA regulations. Note: for IMBs (pages 7-80 of the 
document), community banks (pages 81-144) and credit unions (pages 151-184).  

• November 3, 2023: MBA and Illinois Mortgage Bankers Association 
submitted comments to the Illinois Department of Financial and Professional 
Regulation and the Joint Committee on Administrative Rules in response to the 
September Second Notice proposal. 

• September 29, 2023: Illinois regulator released revised proposed CRA regulations 
for IMBs, community banks, and credit unions. 

https://www.mba.org/docs/default-source/policy/state-relations/final-joint-industry-letter-on-ny-cra-preproposal.pdf?sfvrsn=f41b9b4f_1
https://www.mba.org/docs/default-source/policy/state-relations/il-cra-exam-fee-delay-request-december-2024-final_od.pdf?sfvrsn=26745618_1
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.dfs.ny.gov%2Freports_and_publications%2Fpress_releases%2Fpr20241217&data=05%7C02%7Cazimmer%40mba.org%7Ce3763aacc220404f6d8408dd2068af39%7C867e5d11bde4499fb45e61572f9f337c%7C0%7C0%7C638702356167310351%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=Hy95pEFjlo%2FeeQRXHoXf7nOSSnmm3E4WeV6VMA06rNg%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.dfs.ny.gov%2Freports_and_publications%2Fpress_releases%2Fpr20241217&data=05%7C02%7Cazimmer%40mba.org%7Ce3763aacc220404f6d8408dd2068af39%7C867e5d11bde4499fb45e61572f9f337c%7C0%7C0%7C638702356167310351%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=Hy95pEFjlo%2FeeQRXHoXf7nOSSnmm3E4WeV6VMA06rNg%3D&reserved=0
https://nam11.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.dfs.ny.gov%2Fsystem%2Ffiles%2Fdocuments%2F2024%2F12%2Frppo-banking-3nycrr120.pdf&data=05%7C02%7Cazimmer%40mba.org%7Ce3763aacc220404f6d8408dd2068af39%7C867e5d11bde4499fb45e61572f9f337c%7C0%7C0%7C638702356167335304%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=G8hbERWnIpi4%2FgKvABWyYzcvQS10N%2B9U6lksAwISU54%3D&reserved=0
https://www.mba.org/docs/default-source/policy/state-relations/mba-comments-on-illinois-cra-fee-structure-proposal-final.pdf?sfvrsn=2839d50d_1
https://www.mba.org/docs/default-source/policy/state-relations/illinois-register---issue-31---august-2-2024.pdf?sfvrsn=24dc867_1
https://www.mba.org/industry-resources/resource/mba-letter-on-re-proposed-illinois-cra-rules-to-the-department-and-legislative-staff
https://mgaleg.maryland.gov/mgawebsite/Legislation/Details/HB1135?ys=2024rs
https://mgaleg.maryland.gov/2024RS/fnotes/bil_0005/hb1135.pdf
https://www.ilsos.gov/departments/index/register/volume48/register_volume48_2.pdf
https://www.mba.org/docs/default-source/policy/state-relations/mba-comments-on-idfpr-cra-snpr-11.3.23.pdf?sfvrsn=edfcc184_1
https://www.mba.org/docs/default-source/policy/state-relations/mortgage-cra-second-notice-changes---38-1055rg-p-(final).pdf?sfvrsn=367de40b_1
https://www.mba.org/docs/default-source/policy/state-relations/bank-cra-second-notice-changes---38-345rg-p-(final).pdf?sfvrsn=ca9f006_1
https://www.mba.org/docs/default-source/policy/state-relations/(final)-credit-union-cra-second-notice-changes-38-185-22-19726-r01.pdf?sfvrsn=2f2105a7_1
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• April 17, 2023: Nonpartisan Urban Institute Report -  An Assessment of Lending to 
LMI and Minority Neighborhoods and Borrowers: Performance of Independent 
Mortgage Banks in the Context of CRA Reform 

• March 16, 2023: MBA and Illinois MBA submit comments on proposed regulations 
for CRA implementation. 

• March 14, 2023: Legislation (SB-498) introduced in Pennsylvania to implement CRA 
for non-banks and banks. 

• March 2, 2023: Illinois MBA delivers testimony on CRA during Department of 
Financial and Professional Regulation hearing. 

• January 26, 2023: Maryland House of Delegates introduces legislation (HB0392) to 
apply CRA mandates to IMBs, credit unions, and state-charted banks. February 28, 
2023 UPDATE: Bill withdrawn by sponsor. 

• January 26, 2023: Illinois DFPR extends comment period for new CRA rules and 
announces public hearings.  

• December 2022: Illinois DFPR publishes proposed rules to implement the Illinois 
Community Reinvestment Act. MBA and Illinois MBA submit a letter to Illinois 
DFPR, urging to extend the comment period.  

• September 2022: The AARMR Regulator Perspective: Independent Mortgage 
Banks and Community Reinvestment Requirements: A Solution in Search of a 
Problem (page 16) 

• May 19, 2022: California Senate Judiciary Committee significantly amends SB 1176; 
Senate approves bill. NOTE: Legislation was not passed prior to end of 2022 
legislative session. 

• March 2022:  California MBA Opposition Letter on Senate Bill 1176 

• February 21, 2022: Urban Institute Report:  Who Serves More People of Color in 
Mortgage Lending: Banks or Nonbanks? 

• February 17, 2022: California Senate introduces bill to apply CRA to nonbanks. 

• December 16, 2021: MBA and Illinois MBA submit comments to Illinois DFPR 
regarding advanced notice of proposed rulemaking on Illinois CRA law. 

• November 1, 2021: New York Governor  announces her approval of CRA bill for 
independent mortgage banks. 

https://www.urban.org/sites/default/files/2023-04/An%20Assessment%20of%20Lending%20to%20LMI%20and%20Minority%20Neighborhoods%20and%20Borrowers.pdf
https://www.urban.org/sites/default/files/2023-04/An%20Assessment%20of%20Lending%20to%20LMI%20and%20Minority%20Neighborhoods%20and%20Borrowers.pdf
https://www.urban.org/sites/default/files/2023-04/An%20Assessment%20of%20Lending%20to%20LMI%20and%20Minority%20Neighborhoods%20and%20Borrowers.pdf
https://www.mba.org/docs/default-source/policy/state-relations/il-cra-npr-comments-final-signed-3.16.23.pdf?sfvrsn=1c918171_1
https://www.legis.state.pa.us/CFDOCS/Legis/PN/Public/btCheck.cfm?txtType=PDF&sessYr=2023&sessInd=0&billBody=S&billTyp=B&billNbr=0498&pn=0466
https://www.mba.org/docs/default-source/policy/state-relations/imba-pub-hr-oral-test-il-cra.pdf?sfvrsn=f403262a_1
https://mgaleg.maryland.gov/2023RS/bills/hb/hb0392f.pdf
https://www.ilsos.gov/departments/index/register/volume46/register_volume46_issue_51.pdf?utm_campaign=Advocacy%20Update%20-%20December%2023%202022&utm_medium=email&utm_source=Eloqua
https://img03.en25.com/Web/MortgageBankersAssociation/%7B152c6612-0bd7-41fb-88f8-da93657dd124%7D_IL_CRA_Comment_Letter_Due_Date_Request_executed.pdf?utm_campaign=Advocacy%20Update%20-%20December%2023%202022&utm_medium=email&utm_source=Eloqua
https://aarmr.org/sites/default/files/September2022_Regulator.pdf
https://aarmr.org/sites/default/files/September2022_Regulator.pdf
https://aarmr.org/sites/default/files/September2022_Regulator.pdf
https://leginfo.legislature.ca.gov/faces/billVersionsCompareClient.xhtml?bill_id=202120220SB1176
https://www.mba.org/docs/default-source/policy/state-relations/california_mba_sb_1176_opposition_letter_march22.pdf?sfvrsn=3af4db8e_1
https://www.urban.org/urban-wire/who-serves-more-people-color-mortgage-lending-banks-or-nonbanks
https://www.urban.org/urban-wire/who-serves-more-people-color-mortgage-lending-banks-or-nonbanks
https://leginfo.legislature.ca.gov/faces/billNavClient.xhtml?bill_id=202120220SB1176
https://www.mba.org/docs/default-source/policy/state-relations/mba_imba_comments_on_idfpr_cra_anpr_12-16-21.pdf?sfvrsn=8b5818a9_1
https://www.governor.ny.gov/news/governor-hochul-signs-legislation-expanding-new-york-community-reinvestment-act-non-depository
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• August 26, 2021: MBA and Illinois MBA submit testimony to Illinois DFPR regarding 
implementation of CRA apropos to independent mortgage banks. 

• August 9, 2021: Housing Wire:  MBA and NY MBA Urge Governor to Veto New York 
IMB Bill 

• July 26, 2021: Illinois Department of Financial and Professional Regulation 
announces  Advanced Notice of Proposed Rulemaking (ANPR) 

• July 26, 2021: American Banker (subscription required):  Will States Lead the Way 
on Expanding CRA to Nonbanks? 

• July 23, 2021: MBA penned  letter requesting veto of New York CRA legislation. 

• July 1, 2021:  One Small Step for New York, One Large Misstep for Housing 
Finance, American Action Forum 

https://www.mba.org/docs/default-source/policy/state-relations/mba_and_il_mba_testimony_to_il_dfpr_august_26_2021.pdf?sfvrsn=af5c36e4_1
https://www.housingwire.com/articles/mba-urges-cuomo-to-veto-new-york-imb-bill/
https://www.housingwire.com/articles/mba-urges-cuomo-to-veto-new-york-imb-bill/
https://www.idfpr.com/News/2021/2021%2007%2020%20IL%20CRA%20Advance%20Notice%20of%20Proposed%20Rulemaking%20Outline.pdf
https://www.americanbanker.com/news/will-states-lead-the-way-on-expanding-cra-to-nonbanks
https://www.americanbanker.com/news/will-states-lead-the-way-on-expanding-cra-to-nonbanks
https://www.mba.org/docs/default-source/policy/state-relations/state_veto_request_for_a6247-a_s5246-a_2021.pdf?sfvrsn=89cc720a_1
https://www.americanactionforum.org/insight/one-small-step-for-new-york-one-large-misstep-for-housing-finance/
https://www.americanactionforum.org/insight/one-small-step-for-new-york-one-large-misstep-for-housing-finance/

