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Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 2022 2023 2024 2025

Housing Measures 

Housing Starts (SAAR, Thous) 1,718 1,636 1,446 1,405 1,385 1,443 1,465 1,462 1,470 1,462 1,471 1,502 1,551 1,439 1,476 1,584

Single-Family 1,182 1,084 901 850 834 927 995 990 1,012 1,020 1,046 1,082 1,004 936 1,040 1,154

Two or More 535 551 545 556 552 516 470 472 458 442 425 420 547 503 436 430

Home Sales (SAAR, Thous)

Total Existing Homes 6,057 5,373 4,770 4,197 4,327 4,250 4,138 4,204 4,345 4,466 4,674 4,835 5,099 4,230 4,580 5,053

New Homes 776 609 580 598 638 694 737 747 746 753 770 763 641 704 758 801

FHFA US House Price Index (YOY % Change) 18.7 17.5 12.2 8.3 4.6 3.1 2.2 1.5 1.0 0.7 0.8 1.1 8.3 1.5 1.1 3.2

Median Price of Total Existing Homes (Thous $) 365.8    405.9    391.5    372.8    366.7    397.5    409.3    395.9    392.5    386.7    384.3    389.5    384.0 392.3 388.2 387.7

Median Price of New Homes (Thous $) 431.3    447.0    465.4    479.5    434.8    418.0    429.7    430.6    435.8    430.6    430.7    437.5    455.8 428.3 433.7 442.2

Interest Rates

30-Year Fixed Rate Mortgage (%) 3.9 5.3 5.7 6.6 6.4 6.5 7.0 6.3 6.1 5.8 5.5 5.4 6.6 6.3 5.4 5.1

10-Year Treasury Yield (%) 1.9 2.9 3.1 3.8 3.6 3.6 4.1 3.7 3.6 3.5 3.3 3.2 3.8 3.7 3.2 2.9

Mortgage Originations

Total 1- to 4-Family (Bil $) 708 696 493 409 333 463 444 440 429 532 552 535 2,305 1,680 2,048 2,355

Purchase 391 489 398 341 267 371 363 358 324 406 405 382 1,619 1,359 1,517 1,707

Refinance 317 207 95 68 66 92 81 82 105 126 147 153 686 321 531 648

Refinance Share (%) 45 30 19 17 20 20 18 19 24 24 27 29 30         19         26         28         

FHA Originations (Bil $) 228       137       150       149       

Total 1- to 4-Family (000s loans) 2,223 2,031 1,364 1,102 895 1,239 1,177 1,168 1,154 1,429 1,491 1,448 6,720    4,479    5,523    6,258    

Purchase 1,110 1,334 1,054 884 686 948 923 910 824 1,033 1,029 968 4,382    3,466    3,854    4,257    

Refinance 1,113 697 310 218 210 291 255 258 330 397 462 480 2,338    1,013    1,669    2,001    

Refinance Share (%) 50 34 23 20 23 23 22 22 29 28 31 33 35         23         30         32         

Mortgage Debt Outstanding 

1- to 4-Family (Bil $) 12,708  12,989  13,217  13,381  13,430  13,554  13,652  13,733  13,793  13,855  13,916  13,971  13,381  13,733  13,971  14,255  

Notes: #REF! -31.7% -24.2% -8.8% 5.1% 21.3% 9.4% 11.6% 6.7%

As of the August 2023 forecast, 2022 origination volume was revised based on the 2022 Home Mortgage Disclosure Act data.

Total 1-to-4-family originations and refinance share are MBA estimates. These exclude second mortgages and home equity loans.

Mortgage rate forecast is based on Freddie Mac's 30-Yr fixed rate which is based on predominantly home purchase transactions.

The 10-Year Treasury Yield and 30-Yr mortgage rate are the average for the quarter, but annual columns show Q4 values.

The FHFA US House Price Index is the forecasted year over year percent change of the FHFA Purchase-Only House Price Index. 
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