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Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 2021 2022 2023 2024 2025

Housing Measures 

Housing Starts (SAAR, Thous) 1,720 1,647 1,460 1,436 1,422 1,437 1,524 1,563 1,580 1,609 1,632 1,641 1,605 1,566 1,487 1,616 1,648

Single-Family 1,187 1,086 909 925 925 952 1,052 1,115 1,124 1,157 1,189 1,205 1,131 1,027 1,011 1,169 1,218

Two or More 533 561 551 511 497 485 472 448 456 452 443 436 474 539 476 447 430

Home Sales (SAAR, Thous)

Total Existing Homes 6,057 5,373 4,770 4,551 4,480 4,478 4,959 5,159 5,165 5,309 5,388 5,455 6,127 5,188 4,769 5,329 5,521

New Homes 776 612 610 583 586 602 704 737 746 764 780 787 769 645 657 769 800

FHFA US House Price Index (YOY % Change) 18.8 17.9 14.2 9.8 5.3 2.5 2.0 0.7 -0.1 -0.5 -0.4 -0.1 17.6 9.8 0.7 -0.1 2.0

Median Price of Total Existing Homes (Thous $) 365.8 405.9 383.1 376.3 367.9 372.7 377.1 379.2 385.9 385.8 385.7 385.8 347.9 382.8 374.2 385.8 393.2

Median Price of New Homes (Thous $) 431.3 445.7 443.5 440.2 439.4 438.7 437.8 439.0 436.3 439.5 442.8 446.1 394.0 440.2 438.7 441.2 452.6

Interest Rates

30-Year Fixed Rate Mortgage (%) 3.8 5.2 5.6 6.7 6.2 5.7 5.5 5.4 5.1 4.8 4.6 4.5 3.1 6.7 5.4 4.5 4.5

10-Year Treasury Yield (%) 1.9 2.9 3.1 3.9 3.5 3.1 3.0 3.0 2.8 2.6 2.5 2.5 1.5 3.9 3.0 2.5 2.5

Mortgage Originations

Total 1- to 4-Family (Bil $) 689 678 480 410 427 565 526 529 490 633 599 589 4,436 2,257 2,047 2,311 2,468

Purchase 381 477 388 340 309 434 400 392 344 479 432 421 1,863 1,586 1,534 1,676 1,783

Refinance 308 201 92 70 118 131 126 138 146 154 167 168 2,574 671 513 635 685

Refinance Share (%) 45 30 19 17 28 23 24 26 30 24 28 29 58         30         25         27         28         

FHA Originations (Bil $) 337       159       139       141       139       

Total 1- to 4-Family (000s loans) 1,939 1,789 1,206 1,003 1,047 1,369 1,270 1,279 1,192 1,528 1,456 1,433 13,549  5,937    4,964    5,609    5,962    

Purchase 1,000 1,202 946 809 726 1,013 929 908 798 1,113 1,005 979 5,204    3,957    3,576    3,896    4,123    

Refinance 938 588 260 193 321 355 341 371 393 415 451 454 8,346    1,980    1,389    1,713    1,839    

Refinance Share (%) 48 33 22 19 31 26 27 29 33 27 31 32 62         33         28         31         31         

Mortgage Debt Outstanding 

1- to 4-Family (Bil $) 12,704  12,985  13,180  13,327  13,465  13,606  13,722  13,815  13,893  13,980  14,041  14,088  12,549  13,327  13,815  14,088  14,269  

Notes: -29.1% -19.0% -9.0% 3.0% 15.1% 11.4% 10.4% 8.1% 7.5%

As of the August 2022 forecast, 2021 origination volume was revised based on the 2021 Home Mortgage Disclosure Act data.

Total 1-to-4-family originations and refinance share are MBA estimates. These exclude second mortgages and home equity loans.

Mortgage rate forecast is based on Freddie Mac's 30-Yr fixed rate which is based on predominantly home purchase transactions.

The 10-Year Treasury Yield and 30-Yr mortgage rate are the average for the quarter, but annual columns show Q4 values.

The FHFA US House Price Index is the forecasted year over year percent change of the FHFA Purchase-Only House Price Index. 
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