
What is Down Payment Resource (DPR)?

We help homebuyers connect to the down 

payment help they need.



Programs Available in Memphis/Shelby County

Over 40 programs available in your area:

• Down payment and closing cost help

• Affordable 1st mortgages

Max Sales Price:

• $250k or higher

• Over 50% of Memphis area homes eligible for DPA

Income Limits:

• Up to $80,200 or higher

• Varies by program and household size

Max Assistance:

• $3,500 to $10,000 or more

• Each program is different



Who Offers These Programs?



Find Help at Home901.org



Insert  your  sample  subtitle  here

Our Business Plan
www.elite.com  |  yourmail@domain.com |



Hello Everyone,

I am Ralph Perrey, Executive Director of the Tennessee Housing Development Agency. THDA is 

thrilled to usher in the new decade with you! As we enter a new decade, the affordable 

housing sector is being shaped by a host of ever-changing economic, social and political factors 

that are playing out in different ways at national and local levels. 

THDA is equipped to help you discover new and more effective ways to meet the housing 

needs of the communities where you live and work. We have the opportunity to network, 

share best practices, and explore how we can work together to increase quality housing 

opportunities for families throughout the state of Tennessee. 

Ralph M. Perrey
Executive Director

Welcome
• Message from the Executive Director
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We Welcome You
Make a “GREAT CHOICE” know the 

advantages of a THDA Mortgage Loan



THE BASICS FOR THDA
GREAT CHOICE, GC97   
AND DOWNPAYMENT 

ASSISTANCE

GREAT CHOICE TN.COM 





FIRST MORTGAGE

30 Year Fixed Rate

FHA, VA, USDA, CONV

THDA Sets Rate

ALL  ELIGIBLE  APPLICANTS 
CONSULT A THDA  APPROVED LENDER 
ELIGIBILITY CRITER APPY

FIRST MORTGAGE

30 Year Fixed Rate

FHA, VA, USDA, CONV

Discounted Interest

Rate

ELIGIBLE MILITARY, VETERANS, 

SPOUSES

Great Choice First Mortgage Products
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Criteria
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ALL  ELIGIBLE  APLICAPNTS 

CONSULT  A THDA  APPROVED 

GC97  LENDER

GC97 FIRST Mortgage Product
FIRST MORTGAGE

30 Year Conventional 

Fixed Rate

Freddie Mac Product

THDA Sets Rate



ALL   ELIGIBLE  APLICAPNTS 

CONSULT  A THDA  APPROVED LENDER

NOT  A  STAND  ALONE  MORTGAGE

MUST  GET  THDA  FIRST  MORTGAGE

DOWN PAYMENT ASISTANCE

SECOND MORTGAGE

GREAT CHOICE PLUS
PLUS

THDA PROVIDES

$6000 < $150,000

$7,500 ≥ $150,000

Towards Down Payment 

and/or Closing Costs



GreatChoiceTN.com
HELP FOR HOMEBUYERS



WHERE TO FIND A LENDER, 
A CLASS OR A REALTOR

HELPFUL

LINKS



INCOME LIMITS APPLICABLE TO THE GREAT CHOICE PRODUCT ONLY.  ACQUISITION COST LIMITS APPLY TO GREAT CHOICE AND GC97.  REFER 

TO THDA.ORG FOR UP-TO-DATE INFORMATION



THIS ACTIVE LIST INCLUDES ALL THDA APPROVED LENDERS WHO PARTICIPATE IN THE GREAT CHOICE MORTGAGE 

LOAN PROGRAM IN 2020-21. 



THIS ACTIVE LIST INCLUDES ALL THDA APPROVED LENDERS WHO PARTICIPATE IN THE GC97 MORTGAGE LOAN 

PROGRAM IN 2020-21. 



SHELBY COUNTY THDA APPROVED COUNSELING AGENCIES



502 DEADEICK STREET

3RD FLOOR

NASHVILLE, TN 37243

WWW.THDA.ORG/GREATCHOICETN.COM

GENERAL INFORMATION:  815-615-2200

TOLL FREE: 1(800) 228-THDA

http://www.thda.org/GREATCHOICETN.COM
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