MBA Economic Forecast
October 17, 2021

Percent Change, SAAR

Real Gross Domestic Product
Personal Consumption Expenditures
Business Fixed Investment
Residential Investment
Govt. Consumption & Investment
Net Exports (Bil. Chain 2012%)
Inventory Investment (Bil. Chain 2012%$)

Consumer Prices (YOY)

Percent
Unemployment Rate
Federal Funds Rate
10-Year Treasury Yield

Notes:

2021 2022 2023

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 2020 | 2021 | 2022 | 2023 | 2024
6.3 6.7 2.3 54 5.0 4.6 3.5 2.6 21 2.2 2.0 19 -2.3 5.2 3.9 21 19
11.4 12.0 16 5.0 2.6 25 1.9 17 17 21 2.2 21 -2.4 7.5 2.2 2.0 2.6
12.9 9.2 18 7.3 7.8 7.3 6.0 5.0 3.8 3.7 3.6 3.2 -3.8 7.7 6.5 3.6 2.8
13.3 -11.7 -7.9 -3.3 4.7 55 4.8 2.9 1.8 34 24 18 15.7 -2.8 4.5 24 -1.9
4.2 -2.0 2.6 14 3.2 24 21 13 13 11 0.9 11 12 15 2.2 11 0.9
-1033.0 -1048.4 -1099.0 -1095.3| -1104.4 -1104.5 -11155 -1127.7| -1124.3 -1124.8 -1137.7 -1147.9| -785.1(-1068.9(-1113.0(-1133.7( -1180.7
-75.1 -143.3 -65.5 -32.5 28.5 776 1169 1385 1384 130.3 126.2 1205 -359| -79.1 90.4| 128.9| 102.7
L9 4.8 53 53 4.8 35 29 31 2.8 2.7 25 24 12 53 31 24 21
6.2 5.9 51 4.5 4.3 4.0 3.7 35 3.5 35 35 35 8.1 54 3.9 35 3.8
0.125 0.125 0.125 0.125( 0.125 0125 0375 0375 0375 0.625 0.875 1125 0.125| 0.125| 0.375| 1.125] 2.125
13 1.6 13 16 1.8 19 21 2.3 2.4 24 25 25 0.9 1.6 2.3 25 25

The Fed Funds Rate forecast is shown as the mid point of the Fed Funds range at the end of the period.
All data except interest rates are seasonally adjusted

The 10-Year Treasury Yield is the average for the quarter, while the annual value is the Q4 value
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